Old Towne Trophy
6915 £ 37 St Seousdale, azeszse$3,195,000

Property Summary

Assessor’s Parcel #s 130-10-018/019
Turnkey luxury units. Washer/dryers in all!
Modern, open floor plans. 8-2 / 2’ s-2d id

Majority 2000 built. Last on street not condo
converted. Add a condo map! Instant value
add!! Or, just sit back/ bring rents to market.
Granite, upscale light and plumbing fixtures.
A block to Goldwater Blvd. and Old Towne!!

UNDER NO CIRCUMSTANCES!! WALK THE
PROPERTY OR CONTACT THE TENANTS!!
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Property At A Glance

Unit Mix Information

Property Type: Duplex/Fourplex Units: 12

Building Size (SF): 6,194 Lot Size (SF): 17,670
Construction: Brick/Masonry Year Built: 1958/2000
Roof: Composition Parking: Covered/Surface
Occupancy: 100% Price: $3,195,000
CAP (act/mar): 4.7% 5% Price/Unit: $266,250

# of Units Type Actual Proforma
8 2 Bd/2Bth 1 @ $1495 1@ $1525
1 @ $1475 4 @ $1500
1 @ $1465 1 @ $1450
1 @ $1460 1@ $1425
4 2Bd/1Bth 1 @ $1400 1 @ $1400
1 @ $1350 1@ $1395
1@ $1325 1@ $1375
1@ $1300 2 @ $1350
1@ $1295
1@ $1275
2 @ $1250

$16,340

$17,370

Monthly Rent Totals
Annual Income (Total Property

2

Proforma Expenses

Gross Income: $196,080 $207,240
Vacancy/Credit Loss Allowance (5%): $9,804 $10,362
Effective Gross Income: $186,276 $196,878

*Per Assessor ** Capital Expenses traing 12 were $6485.

Maintenance (Trailing 12 mos — incl pool svc): $4860
Insurance (Trailing 12 mos): $4164
Property Taxes (2017 Monsoon): $3604
Water/Sewer/Trash (Trailing 12 mos) $9078.09
Electricity (Trailing 12 mos) $3281.30
$10,800
Total Expense: $35,790.39
Net Operating Income: $150,865.61 $161,087.61

Nestled in the perfect Old Towne Scottsdale to die for
location. Property has been upgraded and cared for more
than most condo’s which dominate the submarket. THIS

IS IT. Whether you are a condo conversion specialist, a

savvy long term buy and hold investor; they just aren’t

making any more of these in Old Towne Scottsdale.
LOCATION, LOCATION, LOCATION
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Feel free to drive the property, but under NO CIRCUMSTANCES MAKE ANY CONTACT WITH THE TENANTS OR ONSITE MANAGEMENT.

For more information and a personal tour of the property, please contact Lloyd Kaipainen at 602-999-2772 or email at Lloyd@phxazapts.com.
No warranty or representation, express or implied, is made to the accuracy of the information contained in this document, and is subject to errors, omissions, change of price, rental or other conditions,

prior sale and/or withdrawal without notice. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions, or estimates used are for example
only and may not represent the current or future performance of the property. The value of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial
and/or legal advisors. You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.
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